
 

C&M MANAGEMENT PVT LTD| SAIMA Trade Tower-B, 7
th

 Floor, Room No: 708, 709, I.I Chundrigar Road, Karachi, Pakistan Telephone No: +92-21-3265167  
Disclaimer: All reports and recommendations have been prepared for your information only. The facts, information, data, indicators and charts presented have been obtained from sources 
believed to be reliable, but their accuracy and completeness cannot be guaranteed. C&M Management (Pvt) Ltd. Company and its employees are not responsible for any loss arising from use 
of these reports and recommendations 
 

   

 

 

 

 
 
 
 
 
 
 
 
 

 29th February 2024           DAILY MARKET REVIEW 

 

 

ECONOMIC-NEWS 

 Exports to Europe fall 8% despite GSP+ status SBP released the 

data showed that pakistan`s exports to European countries 

dipped YoY by 7.54% in 7MFY24, mainly due to reduced 

demand for Pakistani goods in western, southern and northern 

Europe. 

 The export proceeds from these countries fell to $4.86bn in 

7MFY24, a drop from the $5.26bn recorded in the 

corresponding months of the previous year. 

 In FY23, exports to the EU dropped 4.41% to $8.18bn from 

$8.56bn in the preceding fiscal year. However, the decline in 

exports was seen despite the GSP+ scheme. 

 Bank profits surge 83% in 2023 Commercial banlcs posted an 

impressive 83% earnings growth during 2023, with almost all 

banks recording their historic profits during the year. 

 In CY23, the banking sector in the listed space witnessed 

significant profits (83%) driven mainly by PR hikes of 600bps 

coupled with volumetric growth in deposits (24%), supported 

by 21% lower provisioning and 16% higher non-interest income 

during the year. 

 Repatriation of profits rises SBP released the data showed that 

SBP has eased up the repatriation of profits and dividends on FI, 

as a result the outflow in January rose to $127mn. 

 The SBP data showed that the repatriation of profits and 

dividends swelled to $694.3mn during 7MFY24 compared to 

just $220.5mn in the same period last year.  

 Informed sources in the financial sector said the IMF has 

objected to restrictions and asked the Govt. to allow 100% 

profit outflows. 

 

 

 

 

 

 
 

 


